VU ly 


| 194g 
B Bulletin of Business Research 


@ Published Monthly by THE BUREAU OF BUSINESS RESEARCH 
@ College of Commerce and Administration, The Ohio State University 


Volume XX, Number 1 


FEBRUARY, 1945 


Subscription, $2 per Year 


The Trend of Business 


IN THE UNITED STATES 

Business Activity for the four weeks ending February 
10 was down 1 per cent from the previous four weeks 
and 2 per cent from the corresponding period in 1944, 
according to the New York Times index, Freight car 
loadings for the same four-week period were up 8 per 
cent from the previous four weeks but were down 6 per 
cent from the same period last year. Bank debits out- 
side New York City dropped 15 per cent in January from 
December but were 2 per cent above January, 1944, 

Income Payments were up 1 per cent in January from 
December and 6 per cent from January, 1944. Salaries 
and wages income were substantially unchanged in Jan- 
uary from December but were 5 per cent above January 
of last year. Nonagriculture income was up 1 per cent 
in January from December and 6 per cent from January, 
1944. 

Industrial Production, as measured by the Federal Re- 
serve Board index, was unchanged in January from De- 
cember and was 4 per cent below January, 1944. Electric 
power production was up 3 per cent in January from 
December and 3 per cent from January of last year. 

Steel Production dropped 2 per cent in January from 
December and 5 per cent from January of last year. Ship- 
ments of the United States Steel Corporation were down 
11 per cent in January from December and 9 per cent 
from January, 1944. 

Retail Trade was down in January after the seasonal 
increase in December. Sales of independent retailers in 
34 states dropped 41 per cent in January from December 
but were 14 per cent above January, 1944. January de- 
partment store sales were down 51 per cent from De- 
cember but were 15 per cent above January of last year. 
Chain store sales in January were up 4 per cent from 
December and 6 per cent from January, 1944. 


IN OHIO 

Bank Debits in 16 Ohio cities were down 17 per cent in 
January from December but were fractionally above 
January, 1944. 

Agricultural Income in January was down 12 per cent 
from December and 3 per cent from January of last year. 
There were decreases from January to December in in- 
come from dairy products, grains, poultry and eggs; in- 
come from meat animals was up 3 per cent. As compared 
with January, 1944, income from poultry and eggs was up 
16 per cent. The income from the other 3 major sources 
was down from January, 1944. 

Bituminous. Coal Production in Jauary was up 21 per 
cent from December but was 6 per cent below January 
of last year. 

Retail Sales were down from the high point of Decem- 
ber, 1944; sales of independent retailers dropped 24 per 
cent in January from December but were 6 per cent above 
January, 1944. Department store sales dropped 51 per 
cent from January to December but were 15 per cent 
above January of last year. 


Ohio Consumer Spending In 1944 


Consumer spending in retail stores in Ohio reached an 
all time high in 1944. Total retail sales amounted to an 
estimated $3.3 billion in 1944, as compared with $2.4 billion 
in the prewar year of 1939, and an estimated $3.2 billion 
in 1948. Percentagewise, retail sales in 1944 were 36.9 and 
5.8 above the 1939 and 1948 levels, respectively. The in- 
crease in the volume of consumer spending takes on more 
meaning if viewed along with the changes in population, 
pay rolls, and cost of living. 


RETAIL SALES VOLUME—1944 COMPARED WITH 1939 


The increased dollar purchases in 1944, as compared 
with 1939, of about $1 billion was accomplished with a 
population which was slightly more than 1 per cent 
smaller. After adjusting the dollar volume of retail sales 
for changes in the price level in order roughly to estimate- 
changes in the physical volume of purchases, it appears 
that the increased dollar volume of consumer spending in 
retail stores was not the result of increased prices alone 
(cost of living increased about 28 per cent as compared 
with the increase of 37 per cent in sales), but of the in- 
creased quantity or quality of goods purchased in the war 
year of 1944, as compared with the prewar year of 1939. 

While the dollar volume of il sales increased about 
37 per cent over this period, rofls increased some 190 
per cent before taxes. This difference in the relative in- 
crease in consumer purchases and pay rolls should not be 


RETAIL SALES, BY MAJOR BUSINESS GROUP, OHIO, 1944 


KIND OF BUSINESS SALES VOLUME 


EATING AND DRINKING PLACES 
GROUP 


HARDWARE GROUP 


JEWELRY GROUP 
FLORISTS 


Revresents 100 Million Dollars 
Source: Accompanying table. 


taken as an indication of the propensity to consume because 
of shortages in consumer goods, patriotic drive to save, etc. 
This difference, however, does suggest the magnitude of the 
savings which have been occurring over this period. The 
increase in 1944 over 1939 sales would be 54 per cent if 
sales in the automotive group and in the furniture group 
of retail outlets were disregarded. It should be mentioned, 
‘parenthetically, that there are outlets for spending other 
than the purchases of goods, such as the purchase of ser- 
vices and housing, of which no account has been taken in 
this brief analysis. 
(Continued on Page 8) 
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Unit from 
or Index Dec. 
Base Period 1944 
General Business 
Hom S or Average Indexes for % 
eeks Ended on Indicated Dates 
Bes. vAstietee™® 2/10/45 Comp. Norm. 144 145;— 1 2 
Feght. Car Load. 2/10/45 ..Thous.| 3,030 2,813|+ 8 |— 6 
Com. Failures 2/10/45 ...Nuwmber| 62 81 | — 23 — 39 
Calerdar Months 
. Bank Dbts. ( Exel. N.Y.C.)%,* 1995-39 223 262 | — 15 t 2 
Total Inc. Paymen' er 241 239 ft 1 6 
Salaries and Wages Income*-* ” 268 267 x + 6 
Nonagricultural Income*-4 238 237|+ 1 + 6 
Agr. Inc. (CashfromMktgs)"" ” 234 256|— 8 + 1 
Life Ins, Sales? ........ ei 126 127|— * + 16 
Steel Ingot Oper. Rate’. Capacity} 90 92;— 6 
Securities Issued’’—New. . Mil. Dol. 136 38 | +258 | + 42 
Securities Issued—-Refunding ” " 490 155 | +216 | +240 
Employment and Pay Rolls” 
«No. Employed—Mfg...... 160 9 
No. Empi’d—Trade—Retail. 98 112 | — 13 + * 
No. Empl’d—Trade—Whi'’sale... ” 96 97|— 1 + 1 
Pay Rollsa—Manufact............ ” 330 332|;— = |+ 1 
Production 
eIndustrial 231 230|;+ — 4 
Munitions Production™ ........1943 103 8 
Elec. Power Prod.”.. Mil. of K. W.H. 20,505 19,822|}+ 3 + 38 
Bitum. Coal Prod.**....Thous. Tons) 52,200 44,735 | + 17 — 8 
Steel Prod.23 Av.Weekly Thous.| 1,620 1660|;— 2 |— 56 
Pig Iron Prod.*.......Thous. Tons| 4,945 4,999 |}— 1 — 6 
Shipmts—U.S. Stl. Cp.** Tons| 1,569 1,7 9 
Mach. Tool Shipments"... .Mil. Dol. 37 37; + 2 |— 34 
Construction (Value of Contracts Awarded—37 Eastern States) 
*Total (Index) 8 Ma. Mov.Av. 1923-86 3 40;— 56 |— 16 
To PPTTTTTI TTT TT hous. of Dol. 140,949 | 188,481 | — 25 | — 11 
Residential™ ......... = 19,536 23,902 | — 18 | — 52 
Nonresidential™. .... = 81,61 97,9338 | — 17 + 20 
Public Works & Utils. 39,799 66,646 | — 40 | — 21 
Distribution 
Retail Sales is states)™........% e e —41 |+14 
* Dept. Store Sales.........1935-39 168 320 | — 51 + 15 
Chain St. Sales™* Av.SameMo.1929-81 199 4/+ 6 
Prices 
*Wholesale Commod. Prices". ... 1926 105 1065 * + 2 
«Cost of Livi 106 106 2 
Retail Food ‘ices .......1935-39) 137 137 | — * + 1 
Dept. Store Prices™ .....Jan. 1981 113 113 o;+ * 
Banking and Finance 
CHANGE FROM 
Feb. 14 Feb. 16 | Feb. 17 
ITEM 1946 1944 1943 Last Last 
Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks” 3 % 
U. S. Govt. Securities......Mil. Dol.| 19,181 11,394 5,795 274 t 68 
Member Bank Borrowing...“ “ 231 32 9 101 622 
Member Banks—101 Cities 
11,894 11,872 9,681 —610 |+ * 
Business & Agr. Loans and 
Open Market Paper .... “ 6,369 6,446 6,081 —57 |j— 1 
Brok. & Other Secur. Lns... “ “ 3,108 3,012 968| —544 |+ 38 
Real Estate Loans ........ “ “ ,050 1,092 1,179} — 6 |— 4 
1,288 1,230 1,408; — 26 |+ 5 
*Total Investments .......... “ “ 47,029 41,982 | 31,684) — 27 Tt 12 
* U.S. Govt. Obligations..... “ “ 44,061 9,139 | 28,427 — 77 13 
De 36,282 31,509 | 30,620} +1,170 t 15 
7,90 6,310 5,397 +168 25 
oneys 
Money in Circulation ....... “ “ 25,533 20,610 | 15,845 +276 | + 24 
Monetary Gold Stock ....... “ “ 20,507 21,802 | 22,642 — 8 |— 6 
Security Markets?’ 
Stock Prices—364 Ind.,/ndex, 1935-39 115 96 89} +3.1 t 20 
“ —20Rails “ 126 97 17| —2.8 29 
“ —28 Util. = 96 87 74) +2.2 + ll 
Bond Yld—Corp. Al+(highestgr.) %| 2.696 2.810; 2.818} —0.017|— 5 


«Indicates Series Charted (Page 2). 


For Sources and Footnotes, see Page 2. 
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Jan. Dec. Jan. 
1945 1944 1945 
Unit from 
or Index Dec 
Base Period 1944 
General Business 
% 
Debits®,* (16 cities)... .1985-39} 223 270|— 17 | + * 
Commercial Failures” ..... Number 2 4|— 2t|— 8 
7 Liabilities“ Thous. Dol. 29 97|— 70 | — 60 
Life Ins. Sales? ........ «++ -1985-39 117 118|;— 1 + 18 
Agr. Income*—total .......1924-28 183 209|— 12 |— 3 
Meat Animals ........ 240 238 | + 38 — 8 
Dairy Products ........ 169 177 | — 5 — 1 
pss 138 178 | — 22 — 
Poultry and Eggs . = = 171 269 | — 36 | + 16 
eElectric Power Produc.®,t 1985-89 217 2244;— 3 |— 8 
Bit. Coal Production®. ..Thous. tons 2,514 2,075 | + 21 6 
Construction (Valve of Contracts Awarded)”'* 
Total (Index) 42 73 | — 42 
Residential ....... ecccceccece 23 16 | + 46 
Nonresidential .............. ” 59 180 | — 55 
Public Works & Utilities..... ” 47 756 | — 87 
Distribution 
Retail Sales—Independent 
Stores* (866)* ........ (See p. 3) e e — 24 
¢ Dept. Store Sales (84)* ...1935-39) 159 323 | — 51 
Dyers’ & Cleaners’ Sales* (25)8 1939 220 182 | + 21 
Passgr. Car Reg.? (45 cos.) Number] 113 79 | + 48 
Truck Reg.? (45 cos.) ..... 303 414 | — 27 
Used Car Reg.* (39 cos.) .. 11,526 11,025 | + 5 
Living Costs (6 cit.)™”....Jan. 1939) 127; + * 
Placements, Unemployment and Unemployment Compensation™ 
Placements by U.S.E.S.....Number| 70,904 53,164 | + 33 + 24 
Reg. for Work with USES. ” 11,809 11,862|— * | — 42 
Total Benefit Payments .Thous. Dol. 88 65 | + 35 | — 26 
Av. Receiving Number| 1,295 1,110 | + 17 | — 86 
Wkly. fit t...Dol. 14.93 14.88 | + * + 3 
Fond. Mil. Dol. 431 + 2 | + 25 
Employment, Pay Rolls and Earnings® 
Nov. 
ITEM Unit from 
or Index 1944 1944 Nov. 
Base Period 1944 
Number Employed: | 
e Total® (8543)* ......... 1935-39) 148 145|+ 2 5 
Manufacturing® (2460)* 157 166 |+ 8 
e Tr.and Pub. Util.” (5072) 112 106, + 6 1 
Construction® (825)* ..... - 94 102 | — 8 3 
Pay Rolls—Mfg.” (2460)*... ” 340 332 2 1 
211 209 + 1 7 
Wage Earner 
yo Weekly Earnings ....... Dol. 53.50 52.50 + 2 8 
Av. Hours Worked ...... Number} 46.9 46.6 |+ 1 x 
Av. Hourly Rate ......-....- Dol. 1.14 1.18 + 1 4 
Banking (4th Federal Reserve District)'* 
Feb. 14 Feb. 16 | Feb. 17 | 
ITEM 1945 1944 1943 
Unit 
Cleveland Federal Reserve Bank 
U. S. Gov. Securities. . . -Thous. Del. 1,728,459 | 1,006,221 | 475,267 
Member Bank Borrowings es 12,275 20 1,033 
Member Banks—4th Distriet 
Total Ma. 904 910 734 
Bus. & Agr. Loans and 
Open Mkt. Paper....... 401 410 384 
Brok. & “‘Other Secur.” *Lns.”" 217 182 27 
Real Estate Loans........ - 159 166 177 
*Total Investments......... 8,822 | 336 2,367 
U.S. Gov. Obligations... 580 3,095 2,096 
Demand Deposits ....... 2,977|  2,571| 2.488 
Time Deposits ..... = = 1,093 | 892 764 


Reference Data—Ohio | 
2 
: 
12 
1943 
n| + 72 
10 
Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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Business in Ohio 
Jan. 1945 Compared with Jan. 1944 
BUSINESS INDICATOR 


BANK DEBITS 
COM. FAILURE 
TOTAL AGR. INCOME 


AGR. INCOME—GRAINS 


LIFE INS. SALES 


COAL PRODUCTION 
ELECTRIC POWER PROD. 


PLACEMENTS 
UNEMP. BENIFITS 


ToTaL consT. contracts 
RES. CONST. conTRacTS 
NONRES. CONST. CONTR. 
AUTO REGISTRATION 


RETAIL SALES 


DEPT. STORE SALES 
DRY CLEANERS SALES 
URBAN LIVING COST 


% DECREASE 
-40 86-20 


% INCREASE 
+20. +40 


(1) Dere not avgilabie ot time of publication 


RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 


NUMBER EMPLOYED nh ™ 10 
(1935 - 1939 =100) 280 
250 / 250 
220 220 
190 
160 EMPLOYED ALL INDUSTRIES / 
100 | L100 
= 340 
PRODUCTION AND CONSTRUCTION ti 
280 
250 iy 250 
220 {! 220 
CONSTRUCTION ! “a 
160} TAN 160 
40 | 310 
| 280 
TRADE 
| 4 
220 ‘ 220 
DEPT. STORE 
190 
160 
130 
100 
70 
BANKING AND FINANCE fal 2700 
MILLION DOLLARS i 
i 2400 
fj 
2100 i 2100 
ase 1800 
US. GOV'T. DIRECT 
1500 1500 
200 i 1200 
| 060. | sunt 
600™— i 4 600 
1936 1938 1940 1942 1944 1945 


CHANGES IN 
SALES FRoM 
Last 
Sales | Mo. Last Year 
KIND OF BUSINESS | Stores} Jan. | Jan. 
1945 | 1945 | 1945 | Month 
from 
an. | from 
1944 | 1944 | 1944 
Vum- 
ber | $000 %o % 
FOOD 145 993 | — 15 6 
Candy & 9 28|— 24 7 
(no its)... 15 94|— 21 12 
Groceries (with meats)... 16 863 |— 14 6 
Meat 8|— 15|— 4 
P. 95| 1,688|— 54|+ 14 
Men’s clothing .......... 86 456 | — 68| + 24 
Family clothing......... 21 400 | — 62 tr 1 
Women’s clothing ....... 15 573 | — 45 10 
259 | — 27| + 30 
AUTOMOTIVE 59 870| + 27;— 11 
Motor vehicles .......... 851 28|— 12 
ITURE 1,099 | — 42 5 
61} 1,023 | — 43 8 
Household appl. & radios. 16 63 | — 23 32 
G 158; 1,322;— 14|— 4 
Lumber & Bldg. material 48 877; + 7 
EATING AND DRINKING 1/+ 5& 
Restaurants............. 62 934;— 1 5 
places......... 7 24;— 2 4 
Country general......... 53 225|— 3 
tt stores....... 34 | 14,825 | — 50 15 
Drug 100 448 | — 29 2 
27|— 42 5 
Filling stations.......... 13 2 7 
837 | — 73 2 
Ing goods.......... 4 36 |— 10 
All lines 866 
Weighted by annual sales............... — 24 6 
Adjusted for number of working days.. |— 27 2 


For Footnotes and Sources, see Page 2. 
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Number Employed, Pay Rolls, 


1936 1938 1940 1942 1944 1944 1945 
TOTAL MANUFACTURING INDEX 
340 (1935-1939 00) 340 
300 
260 
220 — 220 
PAY ROLLS | 
180 180 
140 | 140 
NUMBER 
| MAN HOURS | | 
CHEMICALS 
300 TITTTTTT] 300 
220 220 
20 180 
40 Pay ROLLS = 140 
100 NUMBER 
60 | | CUPLOVED 60 
FOOD PRODUCTS 
180 ™ 180 
140 
100 AL A 100 
LUMBER PRODUCTS 
300 300 
260 4 260 
220 220 
180 
140 T r— 140 
100 EMPLOYED 100 
60 | 340 
METAL PRODUCTS 
300 
260 —— 260 
220 220 
180 180 
140 9 
100 100 
| EMPLOYED 
160 
PAPER AND PRINTING 
| NUMBER EMPLOYED Pay ROLLS, | 
1936 1938 1940 1942 1944 19441945 


Employment in Ohio as reported by 8,543 establishments | Decer 
employing 965,742 persons was up 2 per cent in December | as co! 
from November but was 5 per cent under December, 1948, | tatiot 
and for the year 1944 as compared with the year 1948 was | cemb 
down 4 per cent. Manufacturing employment was up | cemb 
fractionally in December from November but was 8 per | in Di 
cent under December, 1943, and for the year 1944 was] 1943, 
4 per cent below the year 1943. The number employed in} parec 
trade and public utilities was up 6 per cent in December } down 
from November due to the seasonal increase in retail trade | the | 
but was down 1 per cent from December of 1948 and was } incre 
down 1 per cent for the 12 months of 1944 as compared} yj; 
with the same period in 1948. Construction employment in up 1 
December was down 8 per cent from November and 3 per ¢ 
per cent from December, 1943, but was up 2 per cent for} j944 
the year 1944 as compared with 1943. Five of the major} 4nd 
manufacturing industry groups reported gains of 2 per} yemt 
cent or less in December from November, but all major} per , 
groups except food reported declines from December, 1943.) nym 

Pay Rolls were up 2 per cent in December from Novem- | crea 
ber but were 1 per cent under December, 19438, and in- |) vem 
creased 2 per cent for the year 1944 as compared with the | the 
year 1943. Manufacturing pay rolls rose 2 per cent in/ crea 
December from November but were down 1 per cent from 

NuMBER EMPLOYED® 
INDEX Inpex 
1985-39= 100 CHANGS = 
INDUSTRIAL GROUP 
| 100d | months 
Dec. | Nov. jee, | Ni 
| 1944 | | from | | 
1944 | 1948 | 1948 
(2460)..... 157 156 t 8|;— 
Food Products (240)......... 101} 1083|— 2}/+ 8| + 1 
106| 105|+ 1 t z}/—1 
Miscellaneous (181) ....... 95 7i— 8 6 4 B68 
Lumber Products (128)...... 168|;— *|— 5 6 
Furniture (58) ..........5- 165 166|;— 1|— 5 1 
Miscellaneods 106 | 105|+ 1/—10] — 6 
Metal Products (568)......... 145| 144) + 6| — 6 
Foundry Products and Drop 
Forgings (28) ........... 183 188| — =|—12| — 8 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (19).. 84 15) — 4 
Screw Machine Products 
and Hardware (40)...... 142 142|— 1|/—17| — 9 
Sheet Metal Work (76).....| 184|/+ 1/+ 6] + 5 
Steel Works and Ro ling | 
Stoves and Furnaces (82).. 182 | 181 8| +16 
Miscellaneous (299) ....... 209 208 |+ 1|—10| — 
Paper and Printing (284).. 106 105 t 1|/— 2| — 2 fe 
Paper, inc. Stationery (25). 104 103 1j— 5] — 4 
Print. and Publish. (161).. 106| *|+ 1|— * 
Miscellaneous (98) ........ 110} 108/+ 6|— 4 
Rubber Products (48)........ 144} 144|— *|— 6 
Tires and 7 5 
Miscellaneous (34) ........ 188| 1 8 
Stone, Clay, and Glass 
Products (170) .......... 98 97 t x/— 7|/— 8 Hit 
Brick and Tile (61)........ 78 17 4] —10 
Vitreous and Semi-Vitreous 
China and Pottery (35)..| 116|— *|— 2| — 6. 
Miscellaneous (54) ........ 70 1 |— 2}—10|] —27 
Textiles. (189): 81 81 8] — 9 
Men’s Clothing (52)........ 81 7] —.8 pe 
Miscellaneous 15 15 9|—l py 

272 | 271 x/—18| — 8 

Misc. Manufacturing (124). . 124] 124|4+ *|— 7] — 6 
Total Trade & Pub. Util. (5072) | 112 | 106 6|/— 1|— 1 

Service (844) 99 98 =| — 2 
Trade (Ret. & Whisl.) 121] 109 
Transport & Pub. Ut 1 100 zj}— 1|— 
Constractions 94} 102/— 8|— 8 +,3 
Mines and Quarries (186)...... e e — 8 b ) 
Weighted. 
ba of number employed and of payrolls are based on the ot | 


ment of 917,198 persons in 6,649 firms. 
For sources and footnotes, see 


group’ ie included in the total manufacturing and 
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NOTE: Machinery 
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ls, ¢d Man- Hours in Ohio Industry 


il trade 
ind was 
mpared 
ment in 


December, 1943, and were up 2 per cent for the year 1944 
as compared with 1943. Pay rolls in trade and transpor- 
tation registered a seasonal increase of 5 per cent in De- 
cember from November and were up 5 per cent from De- 
cember, 1948. Construction pay rolls dropped 12 per cent 
in December from November, 3 per cent from December, 
1948, but were up 7 per cent for the year 1944 as com- 
pared with 1943. Pay rolls in mines and quarries were 
down 7 per cent in December from November. Eight of 
the 10 major manufacturing industry groups registered 
increases in pay rolls in December from November. 


Man Hours worked in manufacturing industries were 
up 1 per cent in December from November but dropped 7 


and 3 per cent from December, 1943, and 3 per cent for the year 
ent for} 1944 as compared with 1943. Man-hours worked in trade 
= major} and public utilities rose 5 per cent in December from No- 
f 2 per} vember, 1 per cent from December, 1943, and increased 1 
| major per cent for the year 1944 as compared with 1943. The 
T, 1943.) number of man-hours worked in mines and quarries de- 
Novem- | creased 9 per cent in December as compared with No- 
and in-) vember. For the year 1944 as compared with 1943, five of 
vith the | the major manufacturing industry groups reported in- 
cent in| creases in man-hours and 5 reported decreases. 
nt from 
J Pay Roiis® Man-Hours® 
1944 1944 | 1944 
jee. | Nov. Dec. | Ni 
trom (PM | | Shem | || 1944 | | 
1948 1944} 1948 | 1948 1944 | 1948 | 1948 
— we) 2 211 | 209 — 8 
— 4 | 2 2 184 mit 
+ 1 Be) 178)/— 1 q 10 110| 118|— 2 4 t 4 
| 179) + 1 6 6 118 us| + x 
+12 || 99] 102/— 4 6 7 
6 Sit 199 fs 
7 4/4 4 16 || 214 8 
— 6 190/+ 8/—12] —12 || 121] 120 x/—15| —14 
— 6 =| = |} 19] 4| — 
— 8 soo} + 2|— 4 || 246 239) + 8|/— 8] — 
—4 + 4|/+10| — = 96 6] — 
— 9 294 — 187 | 185 1|— 16] — 10 
—9 239 7 7|— 1 167 | 162 8 1} — 8 
+ 16 6 21 168 | 1 = + 15 
— + 8 x 271| 2 2|—11|— 4 
— 2 ie) 4+ 1 q 6 | 119| 118 1 
—4 + 1 12 7 || 180] 129 1 : 1} + 2 
— * — 6 8 || 114] 1 1} + 2 
— 4 19/4 38 1 1 || 127) 124 2}— 5| — 8 
— 8 Fie; 160 2 1 1 10 1 — 3)— 56 
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°f 965,742 persons in 8,548 firms; indexes of man-hours, on the employ- 


ing and allduutries indexes but is not available for publication separately. 
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AKRON 

January sales of 26 independent retailers declined 
47 per cent from December, 1944, but increased 10 
per cent from January, 1944. Bank debits in Jan- 
uary declined 10 per cent from December, 1944, but 
rose 5 per cent for the first month of 1945 as com- 
pared with the same period in 1944. Industrial 
power consumption was up 5 per cent from Decem- 
ber, 1944, and was 39 per cent above January, 1944. 
The total value of building permits declined 47 per 
cent from December, 1944, and 81 per cent from 
January, 1944. 

Employment in manufacturing industries declined 
fractionally from November but was down 18 per 
cent from December, 1948, and the total year 1944 
was down 10 per cent from the year 1943. 


CANTON 

Retail sales of 27 independent stores in January, 
1945, fell 46 per cent below December, 1944, and 
were 2 per cent below January, 1944. Bank debits 
declined 10 per cent from December, 1944, but in- 
creased 7 per cent over January, 1944. The total 
value of building permits decreased 79 per cent from 
December, 1944, and 78 per cent from January, 1944. 

December employment in manufacturing declined 
fractionally from November and decreased 5 per 
cent from December, 1943. Pay rolls in manufac- 
turing industries rose 5 per cent from November but 
were fractionally lower than December, 1943. For 
the year 1944 pay rolls decreased 5 per cent as com- 
pared with 1943. 


CINCINNATI 

Sales of 43 independent retailers in January were 
down 45 per cent from December, 1944, but were 16 
per cent above sales in January, 1944. Bank debits 
declined 16 per cent in January as compared with 
December but increased fractionally from January, 
1944, Retail food prices increased 1 per cent in Jan- 
uary over December and increased fractionally from 
January, 1944. The steel industry operating rate 
rose 7 per cent from December, 1944, and 2 per cent 
as compared with January, 1944. 

All manufacturing employment rose fractionally 
from November but declined 6 per cent from De- 
cember, 1943, and 3 per cent for the year 1944 as 
compared with 1943. Pay rolls in manufacturing 
industries for December were up 7 per cent from 
November. 


CLEVELAND 

January sales of 84 retailers dropped 43 per cent 
below sales for December, 1944, but were 11 per 
cent above sales for January, 1944. Bank debits de- 
clined 18 per cent in January, 1945, as compared 
with December, 1944, but rose 5 per cent above Jan- 
uary, 1944. The total value of building permits was 
down in January, 1945, dropping 11 per cent from 
December, 1944, and 63 per cent from January, 1944. 
Retail food prices showed little change in January, 
Increasing less than .5 per cent from December, 
1944, and having no change from January, 1944. 

December employment in manufacturing indus- 
tries was up 1 per cent from November. Pay rolls 
for manufacturing industries increased 4 per cent 
from November. 
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CHANGE FROM 
MonTa 
Jan. | Dee. 
ITEM 1945 | 1944 Jan. 
1945 
Unit from 
or Index Dec. 
Base Period 1944 
GENERAL BUSINESS INDICATORS 
Akron % % 
Retail Sales—Independent Stores‘ (26)* % e e — AT 10 
Auto Registrations :? New Cars Number 9 7| + 29 — 76 
New Trucks ” 23 52) — 56 +475 
1989 129 129; + * 
«Bank Debits Index®-t........... 1935-39 318 347 | — 10 + 56 
Commercial Failures .........Number 0 0 -- 
Liabilities’ . Thous. Dol. 0 0 —1 
Indust. Power Consumption?- 418 $99 | + 5 + 39 
Val. Bidg. Permits®*—Total® ... ” 66 124 | — 47 — 81 
0 2| —100 —100 
Nonresiden‘ 62 174 | — 64 — 86 
Canton 
Retail Sales—Independent Stores* (27)* % e e — 46 — 
Auto Registrations : :? New Cars Number 3 6| — 50 a 
New Trucks ” 6 23 | — 74 +100 
*Bank Debits Index®*...........1985-39 242 269 | — 10 
Commercial Failures ........ - Number 0 0 0 
~ Liabilities*? .....Thous. Dol. 0 0 0 0 
Val. Bldg. Permits®-*‘—Total®... — 15 69 | — 79 — 78 
0 52 | —100 0 
Nonresidential .............. ”™ 24 126 | — 81 +427 
Cincinnati 
Retail Sales—Independent Stores‘ (43)* % e e — 45 + 16 
Auto Registrations :? New Cars Number 9 4) +125 — 84 
rd ew Trucks ” 23 31 | — 26 — 8 
Cost of Living®..............Jam. 1939 123 124; — * + 1 
Retail Food Price Index*. 136 1385; + 1 + * 
¢Bank Debits Index*:t........... 203 241 | — 16 + * 
Commercial Failures ........ 0 0 0 0 
Liabilities’? .... D 0 0 0 0 
Val. Bidg. Permits* -t—Total®. . 1985-89 ll 12};—11 7 
Residential ...... occccccccece 0 0 0 0 
Nonresidential .......... ~ 3 zi+ 7 — 84 
Steel Ind. Oper. Rate Wks. Av. % Cap. 92 86); + 7 + 2 
Cleveland 
Retail Sales—Independent Stores‘ (84)* % e e — 43 + 
Auto Registrations : 3 _ Cars Number 56 16 | +250 — 
New Trucks ” 101 101 0 +1 
Retail Food Price Index.. - 1935-39 141 141; + * 
*Bank Debits Index®-f, 249 302 | — 18 
reial Failures’? Number 1 1 
Liabilities’? .....Thous. Dol. 26 74| — 65 
Val. Bldg. Permits*- -t—Total® . . 1935-89 89 11 
15 15; + 3 
Nonresidential 39 97 | — 60 
Steel Ind. Oper. Rates 4 Wks. Av. % Cap. 84 92;— 9 


EMPLOYMENT AND PAY ROLLS® 


1944 
ITEM Dee. | Nov. 
from 
Index 1944 | 1944 Nov. 
Base Period 1944 
%o 
0. Employed, All Manuf. (82)* 1935-39 170 170|— * 
Construction® (46)* 98 102 |— 4 
. Pay Rolls, All Manuf. (82)* oe 296 288 |+ 38 
"Constructions (46)*... 232 | 264 | — 12 
Canton 
No. Employed, All Manuf. pel 1935-39 180 181 |;— * 
* Pay Rolls, All Manuf. (838)*. ° 339 322 |+ 5 
Cincinnati 
No, Employed, All Manuf. 196 195 |+ * 
Construction® (166 63 68 8 
* Pay Rolls, All Manuf. (415)*.... 440| 410|+ 7 
Constructions (166)*.. 95 103 |— 8 
o. Employed, All Manuf. (599) * 1935-39 175 1744/+ 1 
Construction*® (241)* ” 152 167 |— 9 
+ Pay Rolls, All Manuf. (599)*.... ” 419 402|+ 4 
Construction® (241)*.. 178 206 | — 14 


* Indicates Series Charted (page 6). For Sources and Footnotes, 


bs 


CHANGE FROM 
ST 
Monta Last YEAR 
Jan. | Dec. 
ITEM 1945 | 1944 Jan. Jan. 1 
1945 1945 month 
Unit from from 1945 
or Index ec. Jan. from 
Base Period 1944 1944 1944 
GENERAL BUSINESS INDICATORS 
Columbus % Jo % 
Retail Sales—Independent Stores‘ (45)* % e e — 47 + 18 
Auto Registrations : :* New Cars Number 6 4) + 50 — 91 
New Trucks 49 42/,+ 17 +3845 
Retail Food Price Index™.......1935-39 180 129; + * 1 
e Bank Debits Index®*...........  ” 116 219 | — 20 — 4 
Commercial Failures!? ...----.- Number 0 0 0 — 1 
Liabilities!? ..... Thous. D 0 0 0 —100 
Val. Bldg. Permits®-*‘—Total® . . .1935-39 197 97 y 
5 4| + 41 34 
Nonresidential ... 22 14 59 +985 
Dayton 
Retail Sales—Independent Stores‘ (29)* % e e — 47 — 4 
Auto Registrations : New Cars Number 3 — 91 
New Trucks ” 3 15 | — 80 + ¥ 
Cost of Living®.......... «+. 1939 126 126;+ * + 2 
e Bank Debits Index®t...........1985-89 233 275 | — 15 - 8 
Commercial Failures .......-- Number 0 0 0 0 
Liabilities"? | Di 0 0 0 0 
Indust. Power Consumption!* . . . 1985-89 2138 224;— 5 + 3 
Val. Bidg. Permits®**—Total® ... ” 16 92 | — 83 — 89 
0 70 | —100 —100 
Nonresidential ...........++ 1 44 | — 98 — 81 
Toledo 
Retail Sales—Independent Stores (54)* % e — 52 + 14 
Auto Registrations : :* New Cars Number 4 19} — °9 — 82 
ew cks 23 84; — 82 +475 
Cost of Living™. .......cccces Jan. 1939 129 180|— * + 4 
Bank Debits Index®'........... 1935-39 2638 | — 26 — 15 
Commercial Failures™ ......... Num 0 1!— 1 0 
= Liabilities’? ..... D 0 17 | —100 0 
Indust. Power Consumption?! . . . 1985-89 260 259|+ * + 8 
Val. Bldg. Perm‘ts®*—Total® ... ” 18 26 | — 29 — 82 
Nonresidential ............. bos 1 53 | — 99 —100 
Youngstown 
Retail Sales—Independent Stores‘(21)* % e e — 44 + 12 
Auto Registrations : New Cars Num 2 — 86 
New cks ” 6 21| — 71 +100 
Cost of Living®............. - Jan. 1989 180 130; + 1 + 38 
¢ Bank Debits Index®'t. 1935-39 181 229 | — 21 — 8 
Commercial Failures ......... Number 0 0 0 0 
% Liabilities’? .....7' Dol. 0 0 0 
Indust. Power Consumption’? . .. 1935-39 228 219| + 4 + 13 
Val. Bidg. Permits®:*—Total®™ ... ” 8 14| — 46 + 26 
Residential ............++. awe; 0 0 0 0 
Nonresidential ...........+. 0 3 | —100 —100 
Steel Ind. Oper. Rate!® 4 Wks. “Av. % Cap. 84 88i— 5 — 10 
EMPLOYMENT AND PAY ROLLS® 
Dec. 
1944 1944 mo! 
ITEM from from 1944 
Index Nov. Dec. rom 
Base Period 1944 1943 1948 
Columbus % % % 
No. Employed, All Manuf. al 1935-39 188 188| + * — 16 — 6 
Pay Rolls, All Manuf.” (120)* 451 446; + 1 — 56 + 3 
Dayton 
No. Employed, All Man.¥ ay 1985-39 153 158| + * — 9 — 6 
Construction® ( 66 9 —17 
° Pay Rolls, All Manuf. (138)*.. ey 398 3938} + 1 — 7 + 16 
Construction® (63)*... 187 148|— 7 + ! 
‘Toledo 
No. Employed, All Manuf. 1935-89 | 186 | 188;— 2 |— 7 |+ 2 
Pay Rolls, All Manuf. (148) *. 261 | 265;— 1 |— 5 |+ 8 
Youngstown 
No. Employed, All Man.¥ (89)*. 1935-39 119 119|+ * — 8 — * 
Construction® (37)* 42 47; — 12 — 23 — 
. Pay Rolls, All Manuf. (89)*...... ve 236 226); + 5 + 6 + 6 
mstruction® (37)*... ? 22 |—30 |— 


¢ Indicates Series Charted (page 7). 


For Sources and Footnotes, see Page 2. 


the Chief Ohio Cities 


COLUMBUS 

Sales of 45 independent retailers for January, 
1945, declined 47 per cent from December, 1944, but 
increased 18 per cent from January, 1944. Bank 
debits were down in January, falling 20 per cent 
from December, 1944, and 4 per cent as compared 
with January, 1944. The total value of building per- 
mits for January rose over 1,000 per cent as com- 
pared with both December, 1944, and January, 1944. 
Retail food prices increased fractionally from De- 
cember and increased 1 per cent as compared with 
January, 1944. 

December manufacturing employment rose frac- 
tionally from November but declined 15 per cent 
from December, 1948, and dropped 5 per cent for 
the year as compared with 1948. Manufacturing 
pay rolls rose 1 per cent from November. 


DAYTON 


Retail sales of 29 independent stores declined 47 
per cent from December, 1944, and declined 4 per 
cent from January, 1944. Bank debits were down in 
January with a decrease of 15 per cent from De- 
cember and a decrease of 8 per cent from January, 
1944. The total value of building permits declined 
88 per cent from December, 1944, and 89 per cent 
from January, 1944. Industrial power consumption 
for the first month of 1945 decreased 5 per cent from 
December, 1944, but increased 3 per cent as com- 
pared with the first month of 1944. 

All manufacturing employment rose fractionally 
from November. Pay rolls in all manufacturing in- 
dustries were up 1 per cent from November. 


TOLEDO 

January sales of 54 retail stores were down 52 
per cent from December, 1944, but rose 14 per cent 
as compared with the same month last year. Bank 
debits declined 25 per cent from December, 1944, 
and were down 15 per cent from January, 1944. The 
total value of building permits was down in Janu- 
ary with a decrease of 29 per cent from December, 
1944, and 82 per cent from January, 1944. Indus- 
trial power consumption rose fractionally from De- 
cember, 1944, and was up 3 per cent from January, 
1944, 

Employment in manufacturing industries dropped 
2 per cent from November and 7 per cent from De- 
cember, 19438, but for the total year rose 2 per cent. 
Pay rolls declined 1 per cent in December. 


YOUNGSTOWN 

Sales of 21 independent retailers in January de- 
clined 44 per cent from December but were up 12 
per cent from January, 1944. Bank debits were 
down 21 per cent from December and 8 per cent 
from January, 1944. The total value of building 
permits declined 46 per cent in January as compared 
with December, 1944, but were up 26 per cent from 
January, 1944. Industrial power consumption was 
up for January with an increase of 4 per cent over 
December, 1944. The steel industry operating rate 
decreased 5 per cent in January from December. 

December employment in manufacturing indus- 
tries rose fractionally from November. Manufactur- 
ing pay rolls rose 5 per cent from November, 1944. 


Bulletin of Business Research 7 
February, 1945 ® 


1938 1940 1942 1944 1944 1945 
800 (1935-1939=100) 
420 PAY ROLLS 
380 380 
340 | 340 
300 300 
260 260 
220 220 

a 
, 4 
A A 
100 pr 
TT 50° 
60 
460 
DAYTON 
420 1 A 420 
MANUFACTURING 
380 PAY ROLLS 380 
340 340 
300 il 300 
260 
180 }—— ALL INDUSTRIES— 180 
PAY ROLLS Bann 
140 al eo 
KY 
TIT TTT 34° 
60 
TOLEDO 
260 — My 260 
wanuracturing |/ ~ |V/ 
PAY ROLLS 
220 [Wy 220 
169 ALL INDUSTRIES 180 
PAY ROLLS | BANK DEBITS 
100 
wy 340 
60 
300 
YOUNGSTOWN 
260 260 
ALL INOUSTRIES i 
140 
100 100 
1936 1938 1940 1942 1944 1944 1945 


EAR 
1 
month ? 
1945 : 
from 
1944 
% 
12 
months 
1944 
from 
19438 
% 
— 6 
— 6 
— 1 
+ 16 
+1 
+ 38 
— 2 
— 32 
Page 2. 


8 Bulletin of Business Research 


© February, 1945 


Ohio Consumer Spending In 1944 


(Continued from Page 1) 


RETAIL SALES VOLUMB—1944 AS COMPARED WITH 1943 

The dollar volume of retail sales in Ohio was up about 
$170 million or 5 per cent in 1944 as compared with 1943. 
Since the cost of living increased only some 3 per cent, it 
appears that a greater quantity of goods or better quality 
goods were bought in 1944. It is also interesting to note 
that while retail sales were up 5 per cent, pay rolls in- 
creased only 2.5 per cent. These latter relationships sug- 
gest that a greater percentage of wages and salaries were 
spent in retail stores in 1944 than in 1948. 

About 45 million more dollars were spent in groceries 
and other food stores, and about 27 million more dollars 
were spent in eating and drinking places. Sales in depart- 
ment stores also registered substantial gains. About 35 
million more dollars were spent in department stores. 
Close to 20 million more dollars were spent in apparel 
stores in 1944 than in 1948. Retail expenditures for lum- 
ber and building materials were down about $12 million, 
while purchases from furniture, radios and household ap- 
pliance stores were also down about $3 million. These 
decreases in expenditures probably reflect decreases in 
available supplies and not decreases in demand. 


IMPORTANCE AND CHANGES IN IMPORTANCE OF VARIOUS 
TYPEs OF GooDS BOUGHT BY CONSUMERS 


A considerable amount of caution should be used in 
order to avoid too many wide, sweeping generalizations 
with regard to the changes in consumer buying patterns 
associated with increases in income (purchasing power) 
based on the accompanying data. One must be mindful of 
the lop-sided age distribution of the present civilian popu- 
lation, of rationing (limited supplies of consumer goods 
available), of the complete lack of social sanction accom- 
panying “conspicuous consumption,” and of the tremen- 
dous amount of social pressure on individuals to save 
which now exists and which was absent in 1939. 


PER CENT CHANGE IN RETAIL SALES, BY TYPE OF 
BUSINESS, OHIO, 1944 FROM 1939 


KIND OF BUSINESS PERCENT CHANGE 


+50 +10 


RETAIL SALES, BY KIND OF BUSINESS, OHIO, 
1939, 1943 AND 1944 
(Sales in thousand dollars) 


Per Cent 
1943 1944 Change 
Kind of 1939 Esti- Esti- 
Business Sales mated mated 1944 1944 
Sales Sales from | from 
1989 1948 
609,065 | 790,173 | 835,610 $7.2 5.8 
Groceries without Meats 88,769 | 115,902) 123,198 47.1 6.3 
Groceries with Meats. | 366,981 | 477,184| 608,998) -+-87.4| °+5.6 
General Stores and Farm 
Supplies Group™ ... 69,342 80,591 81,361 17.8 ti 
General Stores ......... 14,641 24,521 24,755 69.1 1.0 
General Merchandise 
348,814 | 591,192} 639,156 83.2 8.1 
Department Stores ...| 256,880| 435,485 | 470,816 83.3 8.1 
Apparel Group ........ 174,820 | 280,742 | 299,446 71.3 6.7 
Men‘s and Boy’s 
45,600 67,112 72,334 58.6 | +7.8 
Family Clothing ..... 22,407 39,910 44,016 96.4 | +10.8 
Women’s Ready-to- 
eer 48,791 85,250 93,206 91.0| +9.8 
Shoe Stores ......... 39,953 58,402 57,104 42.9| —2.2 
Furniture, Household, 
Radio Group ........ 98,667 96,839 98,892; —48| —8.0 
Furniture and House 
Furnishings ....... 58,185 76,221 75,786 | +30.8| —0.6 
Household 
and Radios.......... 29,896 10,412 8,208 | —72.5 | —21.2 
Automotive Group ..... 826,635 | 185,074| 142,272) —656.4 5.8 
Motor Vehicle Dealers | 282,804| 117,074] 128,182) —56.4 5.2 
Filling Stations ........ 168,228 | 186,942] 198,517; +165.0 8.5 
Lumber Building Group 97,598 | 189,414) 125,698| +28.8| —9.8 
Lumber Yards and 
Building Materials . 78,050 | 111,124 er: neo +29.8 | —9.2 
Heating and Plumbing 6,586 7,660 — 5.6 | —18.9 
Hardware Group™ .... 59,333 72,556 1, 83.7 | +9.8 
Hardware Stores .... 40,043 49,343 53,948 34.7| +9.8 
Eating and Drinking 
laces Group™ ...... 210,756 | 380,297) 407,190) +93.2| +7.1 
, Cigar, and News 
Stores Group™ ...... 94,859 | 164,970| 177,149| +86.7 14 
Drug Stores ......... 83,008 | 142,842] 152,850) +84.1 TA 
Jewelry Stores ........ 20,210 43,081 42,929 | +112.4| —0.4 
8,76 13,809 15,702 | +79.2 | +13.7 
Total, 2,441,298 | 83,174,343 | 8. 842,274 +36.9| +5.3 


“ Includes “General Store Group” as reported by the Census, and, 
also “Hay, Grain and Feed Stores” and “Farm and Garden Supply 


Stores. 

@) Includes “General Merchandise Group” as 

and, also ‘ ‘Book 

gage Stores.” 
‘e) Includes “Hardware Group” as reported by the Census, and, ~ 

“Farm Implement, Tractor, Hardware Dealers,” “Sporting Goods,” a 


“Bicycle Shops.” 
ing Places” and “Drinking iy ree combined. 


reported by the Census, 
Stores,’’ “Gift, Novelty and Stores” and “Lug- 


® Census “Eat 


@ Includes “Drug Store Group” as reported by the Census, and, also, 
igar Stores” and “News Dealers. 
*) Total also includes other retail stores and second hand stores whose 
wan amounted to $154 thousand in 1939. 


Source: Data for 1989 are those reported by The Census of Business. 


The 1943 and 1944 estimates are computed by The Bureau of Business 
retail 


Research from original data reported 
po by more than 1000 Ohio 


With the above limitations as background some com- 
parisons may be made. In both 1944 and 1939, of the total 
expenditures in retail stores, about 25 per cent went for 
food products. In 1944, however, slightly over 12 per cent 
was spent in eating and drinking places as compared with 
slightly less than 9 per cent in 1939. Thus, about $37 out 
of every $100 were spent for food and beverages in 1944, 
as compared with about $34 out of each $100 in 1939. In 
1944, not only were more dollars spent for food and drinks 
($1,203 million) but also a greater proportion of the total 
expenditures (37 per cent), as compared with $820 million, 
34 per cent, in 1939. 

About $14 out of each $100 were spent in department 
stores in 1944, as compared with only $10 of each $100 in 
1939. This difference may reflect a real change in the 
purchasing pattern of consumers or may be due to the fact 


that greater supplies of goods were available in depart- 
ment stores. 


The relative importance of the goods sold in the auto- 
motive stores was down substantially in 1944 as compared 
with 1939. Whereas, in 1939, about $13 out of each $100 


spent went for automobiles and parts; by 1944, only $4 of 
each $100 were so spent. San 
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Source: Accompanying table. 


